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Goal fulfillment y.
Q1 2023 versus Q1 2022

-30% growth in -13% growth
income from in net asset value
property
management
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Delivering according
to our plan

 Raised rental revenues
* Housing
e Commercial

» Cost-savings programme
* Downsizing personnel
* Energy efficiency improvements
* Review of purchasing
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Significant events
in Q1 2023

e Two propertiesin Liding6 were divested

with an underlying property value of SEK
262 million

» Sustainability-linked loan of SEK 949 million
arranged with Handelsbanken

After the period end

* At his own request, the company’s CFO
Mattias Lundstrom stepped down

* The 2023 AGM elected a new Board of ARS
Directors £




Property portfolio S
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Development projects
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ey metrics
anuvary-March 202

* Property value: SEK 15.0 billion
e Rental value: SEK 639 million

* Rental value/square metre: SEK 1,808 sgqm
* Inc.from Prop. Mgmt: SEK 29 million
 NAV:SEK 6.1 billion

 |Loan-to-value ratio: 58.4%




Income from property management

-30.0%

Jan-Mar Jan-Mar Rolling 12 months Jan-Dec income from
Amountsin SEKm Note 2023 2022 Apr2022-Mar2023 2022 property
Rental revenues 2 153.9 153.2 621.5 620.9 management
Operating expenses 3 -39.1 [ -40.9 -139.4 -141.2 per share
Maintenance S_. AT 72 . 27 . %2
Property tax 3 34 31 139 136
Property administration 3 -5.6 -8.8 -29.8 -33.1
Netoperstingincome = e | Lt 932 . %7 . 5918
E;ﬁlral administration costs ) 4 106 | -15.7 ] -53.6 | -58.8 _ 96.6%
Net financial items 5 -61.2 -36.9 -209.5 -185.2 s
Income from property management 1 294 40.7 142.6 153.9 occupancy rate

Net operating income, SEK m Income from property management,
450 SEK million
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Property value & net asset value

SEK million
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Financing

Fixed-interest and loan-to-maturity periods on 31 March 2023

98.4%

Fixed-interest period Loan-to-maturity Interest-rate swaps loan-to-value
Credit agree- ratio
Average interest ments volume Average interest
Maturity Volume (SEKm) (%) 1 Share (%) (SEKm) Utilised, SEKm Share (%) Volume (SEK m) rate (%) 2
0-1year 3.267.0 5.50 37 2,401.6 2,362.1 26 471
1-2 years 351.0 1.09 4 1,280.0 1,053.8 12 300
2-3years L3926 0.89 16 1,762.4 o 17628 2 .. 1,518
1,602.0 1.75 18 737.0 737.0 8 1,200 )
527.0 211 6 1,592.9 1,592.9 18 400 ) 1 5x
1,584.7 1.99 18 1,280.7 1,280.7 15 900 ; *
Total 8,724.3 3.05 100 9,060.5 8,788.8 100 4,789 171 ITUEESE
T ) coverage ratio
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Outlook

* Positive signs in our operating environment
 Homes in attractive locations

e Continued value creation and proactive
measures







Questions
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