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Goal fulfilment 2
2021 compared with 2020
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36% growth SEK 15.9 14% growth in
in net asset value billion income from property
in property management
va I ue adjusted for non-recurring items
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Significant events
in 2021

* Acquisitions for approximately SEK 7 billion
- property companies Hefab and Efib
- ongoing housing project, Vilunda, Upplands Vasby
-450 apartments and commercial premises, Sollentuna
- 3 properties at Gullmarsplan, Stockholm (possession 2022)
- office property with development rights, Finnboda, Nacka
- land allocation in Slakthusomradet

After year end

* Per Nilsson assumed his position as CEO

* Possession of properties at Gullmarsplan

* Mattias Lundstrém appointed as new CFO
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Development projects
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Key metrics 2021

* Propertyvalue: SEK 15.9 billion
 Number of apartments: 4,414

* Rental value: SEK 610 million

* Rentalvalue/sqgm: SEK1,715sgm

* Inc.from Prop. Mgmt: SEK 103.1 million
* NAV: SEK 6.4 billion

* Loan-to-value ratio: 58%




Income from property
management

Oet-Dec Oect-Dec Jan-Dec Jan-Dec
Amounts in SEKm Note 2021 2020 2021 2020
Rental revenues 2 143.5 78.1 407.9 294.0
Operating expenses 3 -38.9 -18.0 -97.7 -63.7
Maintenance E -12.0 -4.3 -25.3 -12.3
Property tax 3 -2.9 -1.4 -1.3 4.9
Property administration 3 -9.9 -4.8 -27.7 -17.1
Met operating income 798 49.6 2498 196.0
Central administration costs -17.4 -15.1 -56.8 -41.7
Met financial items -39.4 -14.8 -89.9 -59.6
Income from property management 229 19.7 103.1 4.7
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Property value & net asset value
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Financing

Fixed-interest and loan-to-maturity periods on 31 December 2021
Fixed-interest period

Loan-to-maturity

Interest-rate swaps

Credit agree-
Matu- Average interest ments volume Average interest
rity Volumea (SEK m) %)V Shara (%) (SEK m) Utilised, SEK m Share (%) Voluma (SEK m) rata (%) 2
0-1
year 5,747 1.36 61 3,232 3,222 34 154 -
1-2
years 632 0.99 7 3,261 3,136 33 471 -
2-3
years 393 1.57 4 922 922 10 0 -
3-4
years 823 1.58 9 630 630 7 668 -
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Outlook

* Well positioned for the next step
» Size of property portfolio
* Geographically concentrated property management areas

* Increased project development capacity

 Continued growth
e  QOur strategic cornerstones
* Upgrades according to the Larsberg model
* Digitalisation and services

* Project development as a prioritised area

* Next step in sustainability
* Societal sustainability

» Science-based emissions targets
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Questions
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